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OT peapaKTopa

YBaxxkaeMbl
YUTATEJIH!

Temoii nepBoro Homepa
CTaJIU BOIIPOCHI CTPATEruu

Y MTHHOBAIIMOHHOW TIOJINTUKU
MIPEIIPUATHI PeabHOTO
CeKTopa. AKTyaJIbHOCTb 3TOU
po0JIeMbI HE BBI3bIBACT
COMHEHM. B yclI0BHsAX BHEITHUX OrpaHUYEHHH,
3aMETHO yXYIIIMBIIEHCS KOHBIOHKTYPBI
BHYTPEHHETO PbIHKA, a TAKKe MaJeHus 1IeH

Ha TOBapbl TPAAULIMOHHOTO 3KCIOPTA 3a1a4a
BBIOOpa HAIPaBJICHUH 1 HICTOYHUKOB PAa3BUTHUS
nprobpeTaeT 0codyro 3HaYUMOCTh. OcOOEHHO
3TO B)YKHO ISl PEaJIbHOTO CEKTOPA, IIIE CPOKU
Ppa3paboTKu U peaau3aliy IPOEKTOB, a TAKKE
00BeMBI TPEOyEMBIX HHBECTHIMI CYIIECTBEHHO
BBIIIIE, YEM B JPYTHX CEKTOpax.

B koH11e npenplayIero u Hayaljie HbIHEIIHETo
rojla COCTOSJIOCh HECKOJIBKO MEPOTIPUATHH,

B paMKax KOTOPBIX 00CYKAaIUCh MHOTHE BOIPOCHI
Pa3BUTHS NPEINPHUATHII peaIbHOTO CEKTOPA.
Tak, B xone exxeronHoro ["aiimapoBckoro ¢popyma
OTIENbHBIE TUCKYCCHHU OBUTH MOCBSIIEHBI
Pa3sBUTHUIO SHEPIeTUKH B KOHTEKCTE «3€JICHOM
9KOHOMHKW» U IIpoOIeMaM MHBECTHLIMH B HOBBIE
MIPOMBIIIICHHBIE TOYKH POCTA, T/IE, B YACTHOCTH,
o0cyxaanock Oyayliee TEppUTOPUIl OIIEPEIKAIOLIETO
passuths. Taxke Ha hopyme o0CyKIaTUCh
npuHIMIel popmupoBanust «Crparerun-2030y.
Marepuaiibl, 0000IIAOIINE 3TH AUCKYCCHH,

a TaKk)Ke MPeICTABIISIONIIE OCHOBHBIE TE€3UCHI,
NpO3BYyYaBILIUE HA IUICHAPHOM 3aceliannu popyma,
BbI HaliieTe Ha CTPaHUIIAX STOr0 HOMEpa XypHaJa.
Bomnpocs! pa3surus 6usneca, 6e3ycioBHO,
TECHO CBS3aHBI C BOIIPOCAMH CIUSHUI

n nornouienuil. Yuactauku VI Poccniickoro
M&A xoHrpecca oTMedasy, YT0 MOIIHBIM
(hakTOpOM, CTUMYJIHPYIOIIUM HHBECTUIIMOHHYIO
AKTHBHOCTbH B 9KOHOMHKE BOOOILIE U HA PhIHKE
M&A B 4aCTHOCTH, CTaHET YIy4lIeHHE
MAaKpO3KOHOMUYECKUX MOKa3aTelel poCCuicKoi
SKOHOMHKH. [Toka MakpoIKOHOMHUYECKHE
MI0Ka3aTeM OCTaBIISAIOT XKEeNaTh JIy4lIero,

HO MHOTHE CIICLUAITUCTHI YK€ YKa3bIBAIOT

Apkaann
TPAYYK,
TAQBHbIA
peAQKTop

Ha oOHajexuBarolye TeHaeHuu. OTyer

0 JIMCKYCCHSIX, COCTOSIBIIMXCS B paMKax M&A
KOHrpecca, OITyOIMKOBaH B 3TOM HOMEpe.

Taxoke B )KypHaJIe pa3roBOp O METO0JIOTHH
(hOpMHUPOBAHUS HEKOTOPBIX BAKHBIX MOKA3aTeNeH,
B yactHocTH BBII 1 cBsi3aHHBIX ¢ HUM
WH/IMKaTOPOB, MIPOJOIDKAET HAIll TPaJIUIIMOHHBIN
MaKpO3KOHOMHUYECKHUH 0030p.

Kax 00BIYHO, MBI ITPE/ICTABIISIEM BaIIEMY
BHUMAaHHIO PELIEH3HIO Ha HOBYIO KHUTY. Ha aToT
pa3 ato «MckyccTBo cTparerun. Ypoku CtuBa
Jxo6ca, bumna I'efirca u Ounu I'poyBay» (aBTOpHI
KHUTH — Maiikn Kycymano u JIasun Hoddu).
BaxHoe MecTo B 3TOM HOMEpe 3aHUMAIOT
MaTepHualbl ceMuHapa « JHEpreTHKa. JKOHOMUKA.
O6miecTBOo». HarmoMHI0, 4TO B MPOIILIIOM TOLY
HAaIll TPATUIIMOHHBIN ceMUHap « YIIpaBleHHE

3 (HEKTUBHOCTBIO U PE3YNBTaTUBHOCTHIO»
pa3Jenuics Ha JBa CaMOCTOSTENbHbBIX
CeMUHapa, OAUH U3 KOTOPBIX IOCBAIIEH
npoOieMaM SHEPreTHKH. TeMoil ero HelaBHero
3aceaHus CTAJIM MEPCIIEKTUBBI O0ILETO
aNIeKTposHepreTudeckoro peiHka EBpA3dC

— «O0uIMil SHEPreTUIEeCKUM PEIHOK: BCE JIH
OynyT B BeIUrpHIIE?» Ha cTpaHuiax Homepa
BBl HaliJieTe OAPOOHOE U3JI0KEHUE JOKIIaa

U TUCKYCCHH, COCTOSIBILIEIiCS Ha CeMUHape.

B paznene «Hayka» Takke B IeHTpe BHUMAHUS
BOIIPOCHI ¥ IPOOIEMBI Pa3BUTHS MIPEIIPHATHI
peanbHOTO cekropa. Tak, ormyOIMKOBaHHbBIE

B 3TOM HOMEPE UCCIIE0BAaHUS OXBATbIBAIOT
MHHOBALIMOHHBIE IIPOLIECCH] U YIIPaBIEHUE
HCCIIEIOBAaHUAMH U pa3pabOTKaMu

B IIPOMBIIIJIEHHOCTH B II€JIOM, @ TaKXke

B OT/ZIEJIBHBIX €€ OTPACIIsX.

ITone3Horo ureHus.
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Key instruments of the new Russian industrial policy
G.S.NIKITIN Ph.D. in Economics, First deputy Minis-
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NikitinGS@minprom.gov.ru

ter of Industry and Trade of the Russian
Federation, academic interests sphere:
organizations performance management,
management of the national economy,
macroeconomy

The article is devoted to main instru-
ments of the new Russian industrial policy
and import substitution industrialization,
which is a determinant factor for Russian
industry development in current economic
conditions. The article is concerned with
historical parallels of import substitution
industrialization and comprehensive ap-
plication of its principles, translating it into
an economic forecast for the key Russian
industries. In this connection, the Industry
Development Fund plays a crucial role as
the top structural element of the new indus-
trial policy.

Liquidity limitation influence on industrial companies’ investments
in investigations and development and effectiveness of innovative activity

A. V. TRACHUK
E-mail:
Trachuk A V@goznak.ru

N. V. LINDER
E-mail:
NVLinder@fa.ru

Doctor of Economics, Professor of the
“Strategic and anti-crisis management”
faculty, research advisor of management
department of Financial University under
the Government of the Russian Federa-
tion, general director of FSUG “Goznak”.
Academic interests sphere: company
development strategy and management,
innovations, business activity and mod-
ern business-models in financial and real
sectors of economy, electronic business
dynamics and development, natural mo-
nopoly functioning experience and devel-
opment prospects.

Ph.D. in Economics, assistant professor
of the “Strategic and anti-crisis manage-
ment” Faculty, vice dean of management
department of Financial University under
the Government of the Russian Federation,
general director of FSUG “Goznak”. Aca-
demic interests sphere: company develop-
ment strategy and management, strategic
alliances, business-model formation in dif-
ferent business activity spheres, electronic
business dynamics and development, Rus-
sian and international companies’ strategy
of integration and diversification, innova-
tively oriented inter-firm cooperation.

Scientific investigations and development
of new technologies (ID) benefit society more
than the profit the innovator derives. Thus inno-
vation research key point is spillover effect con-
sideration: as far as the other firms will also get
off-the-shelf technology access (probably with
temporary lag), innovator-enterprise doesn’t
receive all the profit from the performed ID.
Consequently, a lot of companies are inclined to
limit investments in ID, particularly in case of
liquidity shortage.

The article presents the results of investi-
gation of liquidity limitation influence on the
companies’ decision to invest in ID, the amount
of investment and the effectiveness of innova-
tive activity. Hard liquidity limitation happens
to be, when the company doesn’t have access
on capital markets (for example, in connection
with financial downfall or property shortage for
credit loan guarantee), soft — where feasible to
obtain credit, but loanable funds price is higher
than profitability of its activity. The direct in-
dicator of credit restriction is used for analyz-
ing, and the economic model which determines
interrelation between companies’ decision to
invest in ID, the amount of these investments
and the effectiveness of innovative activity.
Obtained results demonstrate that restrictive
financial indicator has positive significant con-
nection with the companies’ decision to invest
in ID, and doesn’t influence the amount of these
investments in case of positive decision. Thus
far from every industrial company decide to in-
vest in ID in virtue of liquidity limitation, but
for those who invest the amount of investments
doesn’t depend on liquidity limitation. It is ex-
plained with the fact that availability of own
funds is more important than credit possibilities
in accepting the companies’ decision of ID in-
vestment.

Cash effect is also proved, the effect when
a big company has great available assets that
makes ID and innovations financing easier, and
inverse U-dependence is proved between the
market level of competition and innovations.

It was concluded that small companies and
companies of low-tech branches need invest-
ments which simplify imitation of off-the-shelf
technologies from developed markets but not
the ID intensity increasing.

import substitution, in-
struments of the new in-
dustrial policy, industrial
policy, special invest-
ment contract, Indus-
try Development Fund
(IDF).

bidimentional probit-
model, innovations,
investigations and de-
velopments, liquidity

limitation, expenses, ef-
fectiveness of innovative
activity, financial posi-
tion.
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Industrial enterprises reorganization in priority development territories
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Doctor of Economics, Professor, Head of
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Ph.D. in Economics, assistant professor of
the” Industrial economics” faculty FSBEI
HPE “Moskow Aviation Institute (national
research university)”, honourable worker
of higher professional education of Russian
Federation. Academic interests sphere: dis-
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Ph.D. in Economics, chief of the planning
and economical office, “EDD Sukhogo”
filiation PSC “Sukhoy Company”. Aca-
demic interests sphere: RTD economy in
aircraft industry, intellectual property eco-
nomics, management.

The reorganization of enterprises on
the basis of supply chains between the cent-
ers of financial accounting and its further
registration in the territories of advanced
development is presented. The advantages
to businesses in the areas of advanced de-
velopment are considered. Major tasks of
internal and external revenues of the centers
of financial accounting are emphasized. The
types and principles of functioning of cent-
ers of financial accounting are presented.
Business results from the reorganization of
the enterprise through the organization of
centers of financial accounting are specified.
There are ways of reducing loss-making en-
terprises in the territories of advanced devel-
opment.

Mecthod of multicriteria assessment of the level
of innovative activity of the oil producing companies

D. B. SMIRNOV

E-mail:
smirnovdb@hotmail.com

Postgraduate of the “Strategic and anti-
crisis management” faculty, FSBEI HPE
“Financial University under the Govern-
ment of the Russian Federation”, expert
of finance and treasury department LLC
“INTER REA- Export”. Academic inter-
ests sphere: assessment aspects of financial
efficiency and strategy planning FEC en-
terprises activity.

The developed method of multicriteria
assessment of the level of innovative activ-
ity of the oil-producing companies, which
can be used to form a strategy for sustaina-
ble development of the enterprise, industry;
improve the management of innovative ac-
tivity of oil companies. The use of this tech-
nique gives practical tools to improve the
quality of decisions regarding the provision
of state support for real innovation projects,
which in turn contributes to a more effective
spending of budgetary funds.

The article describes the algorithm of
methodology for assessing the innovative
activity of the oil-producing companies,
which includes a series of sequential steps
with the use of special software for statisti-
cal analysis of the Microsoft Excel 2013 and
Statistica Advanced for Windows v.10.

territory of advancing
socio-economic  devel-
opment, special legal re-
gime; center of financial
accounting; reorganiza-
tion, supply chain.

innovative activity, the
oil company, statistical
analysis, sustainable de-
velopment strategy.
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OOHOBJICHHBIE TAHHBIE I
IO cHCTeMe HAIlMOHAJbHBIX cueToB Poccrar, KAk 00OBIYHO, P
OIMyOJIMKOBAJI B CAMOM KOHIIE roa. MbI y:ke BbIpaKaau MpaBnexie

COMHEHHS B JOCTOBEPHOCTHU JaHHBIX M0 BBII, y
1 0COO0EHHO HaC 03aJauyuBajia
uH(popmanua o TmHamMuke BBII
(B menax 2008 roga), koTopasa BeITJIAAEIa HEYyOeIUTEJIHHO
€ YU4ETOM TOT'0, UTO, COTJIACHO O(PUIINATHHON CTATUCTHKE,
3amachl MaTepuMaJbHbIX 000POTHHIX CPEICTB B peaIibHOM
BBIPAKE€HUHU COKPAIlAJINCh HECKOJBKO JIET MOAP/I.
CoBOKyITHOE CHUKEHME ITOT0 MMOKa3aTeJsd B peaibHOM
BBIPAKE€HUH BBITJIAAEJIO 00JIee 3HAUUTEIbHBIM,
yeM HAKOILJIEHNE 3a1acOB 34 MHOTHE
NMpeaniecTBYONNEe TOIbI.

Kpome Toro, BbI3bIBAJI HETOyMeHME TOT (haKT,

YTO CTATUCTUUYECKAS MOTPeurHocTh y:ke moutu 10 ger
OCTaBaJIach OTPUIIATEJBHOI, a He IEMOHCTPUPOBAJIa
KoJIe0aHUS BOJIM3M HYJIEBOM OTMETKH, KaK ObIBaeT
B HOPMAJILHOM CHUTYyaI[uM.

B cBsa3u ¢ aTuM MbI oT™Meuasan, uro BBII, paccuurannbIin
NMIPOU3BOJICTBEHHBIM METOI0M, CyAs IO BCEMY, CTA0MJIBHO
HeI0OIIEHMBAJICS, IIOCKOJbKY YCTOMYNBO OTPUIIATEJIbHOE
3HaYeHHNe CTATHUCTUYECKOM MOorpenrHocT (KkoTopas
3a4acTylo ObllIa HACTOJHKO BeJIMKA, UYTO IpPeBhINIAJIa
o¢unuaababie Temnbl pocta BBII)
CBUIETEJbCTBYET O TOM,
yt0 BBII, paccuuTaHHBIN METOIOM KOHEYHOTO
HCIIOJIb30BAHUS, ObLJI 3HAUUTEJILHO BBIIIIE.

JTO BBI3BIBAJIO Y HAC COMHEHHUS B aJIeKBATHOCTH
o(puIMAJTBHBIX JAHHBIX O TUHAMHKE.

Kamnme 1ATh JeT Poccrar nepexoquT Ha UCTIONb-
30BaHUE HOBBIX (PUKCUPOBAHHBIX IIEH IS pacye-
ta quHamuku BBII B peansHOM BeIpaskeHnn. HoBEIM
0a30BBIM NEPUOAOM, KaK ObUIO OOBSBIEHO HEKOTO-
poe Bpems Hazan, cran 2011 rox. CrnemoBarensHO,
teneps Teminsl pocta BBII yxxe He OyayT paccuuThl-
Batbcs B neHax 2008 roma. B cTpanax ¢ BeICOKMMH
TemramMu UHQIALUY, TakuX, Kak Poccus, cTpykrypa
nomuHaneHOTO BBII co Bpemenem mpereprieBaeT
3HAUUTEJIbHBIC HM3MEHEHHUs, IOJTOMY ueM OJrKe
K TEeKylleMy mepuoay Oa3a cpaBHEHHsS, TeM Oolice
HaJIS)KHBI JOJDKHBI OBITH AaHHble 0 nuHamuke BBII
B PEaJIbHOM BBIPA)KEHHU.

JlocTatouHo HeoxHIaHHBIM ObLIO TO, uTO Poc-
CTaT HE CTaJ CYLIECTBEHHO IlepecMaTpuBaTh IaH-

HBIE 00 HCTOpHUecKuX Temnax pocta BBII, u Temrib
pocra 3a 2012 —2014 rozapl, U3MEpPEHHbIE B II€HAX
2011 u 2008 romoB, OKa3aaHCh Oojiee WIM MeEHee
OJIMHAKOBBIMU (cTaTHCTHYecKast uH(opmanus 3a 60-
Jiee paHHWE NEpUONBl ITOKA HE MepecMaTpHBajach).
VY Hac HO-NIPEKHEMY BbI3bIBAET HEIOYMEHHUE TOT
¢akr, uto PoccTar mouTH Tak U He W3MEHWIT JaHHbIE
00 HcTOpUYECKUX TeMmax pocra peansHoro BBII, on-
HaKO IPH 9TOM ITOBBICHJI TEMITHl HOMHHAJIBHOTO POCTa
HKOHOMUKH. Y TOUHEHHBIE JJAHHBIE 110 HOMUHAJILHOMY
BBII 3a 2014 rox ceituac mpearonararoT, 4To STOT MO-
Kazarelsib Obul Ha 9% BbIILE, YeM COOOLIANIOCh paHee
(71,4 tpnH py6., cM. Tabnuity 1). Jlanusie 3a 2015 rox
TaKoKe Ipeonarator 0osee BhICOKUI HOMUHAIBHBIH
BBII, uem oxwuano npaBUTETHCTBO U IPOTHO3HPOBA-
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Tabnnua 1

YAuBUTENbHO, HO 3HaYMUTeNbHasa nepeoueHKa HOMUHasNIbHOro BBINM 1 Temnos pocTa B oTAEeNIbHbIX CEKTOpaxX He NoBJiekna

3a coboii nepecMoTpa TEMMOB PocTa COBOKYNHOTo nokasatens (%, B peanbHOM BblpaXeH!Um)

nei pasubix crpad. llpm 3ToMm,
TIOCKOJIBKY paHee POCCHUNUCKUI
BBII BeImIsiaen Huke, 4eM I0-

2012 2012 2013 2013 2014 2014 2015
no crapon no crapon no crapon Ka3zaTrein ﬂpyrHX CTpaHs Hepe_
MeTopMKe MeToAVKe MeToAVKe XOJI Ha HOBYIO METOIIUKY CO3/IA€T

BBI B pbIHOYHbIX LieHax 3.4% 3.5% 13% 1.3% 0.6% 0.7% -3.7%

Banosas [06aBfeHHas CTOMMOCTb B OCHOBHbIX Li@HaX 3.4% 3.5% 1.3% 1.3% 0.7% 0.8% 33% BIICYATJIICHUC, 4TO Tenepb BaJio-
Cenbckoe X03AMCTBO, 0XOTa W IeCHOe X03ANCTBO -3.8% -1.5% 3.0% 4.7% 1.5% 2.2% 3.5% T T _
PbI60M0BCTBO, PbIGOBOACTBO 1.9% 6.9% 37% 32% -4.1% 2.0% 0.8% BOU BHyTpeHHHH HpOHyKT POC
[106bita None3HbIX 1CKOMaeMbiIX 1.6% 1.7% 0.9% -3.6% 0.7% 22% 1.1% cun BLIpOC, HOCKO_]‘H,Ky cenyac
0ObpabaTbiBaloLLe TPOU3BOACTBA 2.8% 5.5% 1.2% 4.4% 2.5% 1.0% 5.5%

TpOV3BOACTBO 1 pacripeaeneHue 3NeKTPOSHEPr K, rasa v BOAb! 0.6% 1.6% -23% 2.0% -01% -03% 1.7%  IIpeanoaara€rcda, 4YTO 4YaCTHBIC
CTpowuTenscTeo 26% 4.0% -2.4% 0.1% -5.1% -1.6% 7.5% o

OnToBan 1 PO3HUYHAA TOPrOBA; PEMOHT aBTOTPAHCMOPTHbLIX CPEACTB, Jina 1 I0MOXO3AMCTBA IUIATAT
MOTOLMKIIOB, BbITOBbIX M3AENUN W NPEAMETOB JIMYHOMO NOMb30BaHWA 3.8% 3.4% 1.1% 0.4% 0.6% 1.5% 101%

TOCTUHWLIBI U PecTopaHb!
TpaHCnopT v CBA3b
®DuHaHcoBas LeATenbHOCTb

Onepauuy ¢ HeABMXXMMbIM UMYLLIECTBOM, apeHAa 1 NpefiocTaBneHune ycnyr
locynapcTBeHHoe ynpasneHiie 1 obecnevyeHne BoeHHoN 6esonacHocTy;

coumanbHoe CTpaxoBaHue

37%
3.9%
182%
71%

4.5%
4.0%
19.6%
2.8%

1.9%
1.0%
11.5%
2.0%
1.2%

0.8% 0.9%

-2.0%

-0.3%

camu ce0e 3a apeHTy JKUIIbSI.
Heckonpko Apyrux Mero-

JOJIOTHYECKUX H3MEHEHH#H 00-

YCJIOBICHO TEM, 4TO TEHephb

02%
-0.6%
10.5%
1.7%

03%
8.8%
0.7%

0.8%

O6pasosaHune 0.3% -2.9% 0.0% 21% -0.7% 1.9% 4.1 %
3apaBooxpaHeHue v NpeaoCTaBneHne CoumanbHbIX yenyr 3.0% 2.4% 31% 0.7% 1.0% 1.7% 0.3% HpH pacque BBH quTLIBaIOTCH
MpenocTaBneHr1ie NPOYMX KOMMYHaIbHBIX, COUMANbHBIX U NEPCOHANbHBIX HCEKOTOPbIC BUABI ACATCIbHOCTH,
ycnyr -3.5% 0.8% 1.1% 0.1% -2.7% -2.3% 0.8%
[leaTenbHOCTb AOMALLHKX XO3ANCTB 4.7% 1.8% 2.0% 1.4% OCyH.[eCTBJ'[}IeMLIe B paMKaX oT-
YucTble Hanorn Ha NPoAyKTbI 3.4% 3.5% 1.4% 1.0% 0.1% 0.1 % 7.0% HCJ'H)HBIX ﬂOMOXO3ﬂﬁCTB. KpOMe
Ucroqrmk: Poccrar o
TOTO, IO HOBOU METOJIMKE IIpea-
JIM QHAIIUTHKU HECKOJIBKO MECSIEB Ha3a. [Ipu 5ToM  IOJIAraeTesl, YTO HEKOTOPhIE PAcXOfibl HA 00OPOHY
PasJIMYHbIE TOKA3aTelH, KOTOPBIE PACCUNTHIBAIOTCA (B YAaCTHOCTH, HAa CBA3aHHBIE ¢ OOOPOHON Hay4HbIE
ortHocuTenbHo BBII, ceifyac BBINIAAAT ManoyOenu- —HCCIIENOBAHUSA) CIIEAYET PacCMaTpuBaTh Kak MHBE-
TEIBHO B UCTOPUYECKOH IEPCIEKTUBE, TaK KaK yno-  CTHLHH, IOCKOJBKY TAKHE BIOXKECHHS MOTYT IIOBJICYb
MSIHYThIC KOPPECKTUPOBKH KOCHYJIUCH JIMIIb HECKOJIb- 3 coboit pa3sBUTUE HOBBIX TEXHOJOIMH HE TOJBKO
kux Jert. [IpuMeuarenbHo, 4To Ha OHE HEM3MEHHBIX B OOOPOHHBIX, HO M B IPakJaHCKUX oTpacnsx. Ilo-
JaHHBIX 0 TeMnax pocta BBII undopmanus o6 ucto-  MHMO 3TOrO, CyHIECTBEHHEIE IONPAaBKM UMEIH Me-
pHUYEeCKOi TMHAMUKE B TAKUX CEKTOpaX, KaK CeIbckoe CTO B IOCYAapCTBEHHOM HOTpeONIeHNN | BBITYCKe,
XO35HCTBO U MPOMBIIICHHOE IIPOU3BOACTBO, MpeTep- TaK Kak Poccrar Hayanm yuuthiBaTh mOTpeOicHHE
rena pe3krue U3MEHEHHS, 0 Y€M HaIJIIAHO CBUIETEIb- OCHOBHOIO KamuTajla ¢ y4C€TOM PhIHOYHBIX IICH. Ot10
cTByeT Tabmuua 1. 3HAUUTEJIBHO YBEJIMYMIIO BBITYCK U BAJIOBYIO 100aB-
I'maBHOW mNpHUYWHOI MepecMOTpa TOKazaresiell JICHHYIO CTOMMOCTh B TOCYAapPCTBEHHOM CEKTOpE, HO,
HallMOHAJILHBIX CYCTOB CTaJl IIEPEX0J] Ha HOBYIO M¢-  KaK M B ClIydac C BMEHEHHOM peHTOfI, 9TO KHEACHECK-
tonuky CHC, COOTBETCTBYIONTYIO METOMKAM, KOTO-  Has» KomrnoHenTa BBIL
pble IPUMEHAIOTCS B APYrUX cTpaHax. Bkparue, otu IIpu 3TOM, HECMOTpS HA YIOMSIHYTHIE BBILIE Me-
METO/IOJIOTHYECKIE M3MEHEHUs] O3Ha4aloT, 4T0 Poc-  TOMOJIOTMYECKHE M3MEHEHUS, PEajlbHbIE TEMIIbl PO-
cTar yBenuuni HoMuHanbHbIA BBII, n00aBuB Tak CTa OCHOBHBIX cocTaBisiomux BBII, nsmepenubie
Ha3bIBAEMYIO YCIOBHO HAYUCIEHHYIO PEHTY. B oTin- 110 KOHEUHOMY NOTPEOIEHHIO, CYIECTBEHHO HE Me-
YyHe OT MHOTHX CTpaH 3amaja, I7ie MHOTHE IrpakaaHe  HSAJIMCh.
(B HEKOTOPBIX CTpaHaX Jake OOJBIIUHCTBO) CHUMA- 3HauUTeNbHbIE U3MEHEHUs NpeTeprena CTaT-
10T XWjbe, B PocCMH OONBIIMHCTBO XKHBET B CO0- CTHYECKas MOTPEIIHOCTh, KOTOpas Ccraja MeHee He-
CTBEHHBIX 0OBEKTAX KMIION HEIBHKUMOCTH, T. €. OHM  TaTMBHOM, 4eM B npensinymue 10 net. ITpu sToM 1u-
HE IUIATAT 3a ee apeHy. B ¢BsA3u ¢ 3TuM o0cToATENE-  HAMMKA TOBAapHBIX 3allaCOB B PEaIbHOM BBIPAXKEHUU
crBomM BBII 3amafnbix cTpaH oneHuBaercs Bbime, 3a 2011-2013 rompl mepecTana ObITh HETaTHBHOIM,
a B TaKUX CTpaHax, kak Poccus, — Huxke. [lonoOHbIe O U€M CBUJCTENILCTBYIOT IAHHbIE, IPUBCICHHBIC B Ta-
pasiIuuus OCJIOKHSIOT COMNOCTaBJIeHHMe IIoKasaTe- Onuie 3. Brpouem, Korja cTarMcTHyecKas HOrpen-
Tabnmua 2 HOCTb paBHa HyImo (kak B 2011—
MepeovieHka BBI no KOHEYHOMY UCMONb30BaHMIO, I/T 2012 FOZ[BI), 9TO TOXC BBIITISIAUT
2012 2012 2013 2013 2014 2014 2015 Hey6eZ[I/ITe_]]])H0. %K} TaGJ‘II/ILILI 3
no crapon o crapon o crapou
MeTtoavke MeToauke meToauKe TAaK)XC€ BHIHO, 4YTO JaXXE€ KOI-
BBI 103.4% 103.5% 101.3% 101.3% 100.6% 100.7% 96.3% a CTPYKTYPa HOMUHAJIBHOI'O
Pacxofibl Ha KoHeuHoe noTpebnequne 106.4% 106.1% 103.9% 103.1% 100.9% 101.4% 921% _
[LOMALLHMX XO3ACTB 107.8% 107.4% 105.0% 103.7% 101.3% 101.7% 89.9% BBH BBI3BIBACT MCHBILIC BO
rOCYyAapCTBEHHOrO ynpaseHns 1026% 1025% 1011% 101.4% 99.9% 100.4% 98.2% HpOCOB (201 172013 FOHI)I) CcO-
HeKOMMepHEeCKVX OpraHm13aLmi, obcyXmBaIoLLMX AOMALLHUE XO3ACTBa 98.7% 99.0% 98.5% 98.8% 98.5% 99.8% 101.8% ’
Banosoe Hakonsenne 1031% 103.9% 92.9%  92.7% 92.7%  93.9%| 817% XPAHAKOTCA COMHEHHSA OTHOCH-
BaflOBOE HaKOM/eHe OCHOBHOO KanuTana 106.7% 106.0% 100.9% 100.9% 98.0% 99.4% 92.4%
Skcropt 101.1% 101.4% 104.6% 104.8% 99.9% 1003%| 1031% TCJIBHO HAJACKHOCTHM JTaHHBIX
mnopt 1087% 109.7% 103.8% 102.3% 92.1% 94.1% 74.4% 3a 2014_2015 FOI[I)I (0006eHHO

Ucroyrk: Poccrar
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THUCTHYECKasl MOTPEIIHOCTh CHOBA JOCTHIVIa OYEHb
BBICOKOrO ypoBHA (2,2% BBII). Oto numuuii pas
cBuAeTeNbCcTBYeT 0 ToM, uto BBII, paccuntannsrit
METOJIOM IPOU3BOACTBA, BO3MOXHO, OMSTH HEJ00LIe-
HHUBAETCSL.

IIpoGnemsbl, CBS3aHHBIE C YY4€TOM CTaTHUCTHYe-
ckux mokazareneid B 2015 ronxy,
00yCIIOBJIEHBI TPEUMYILECTBEHHO
TeM (aKTOM, 4TO B IEPHOIBI Typ-

Tabnuua 3

B IporieHTHOM oTHoleHnu Kk BBII (Harpumep, 6ron-
KETHOMY AC(UINTY, MPOPHIMUTY cUETa TEKYIIHX
omepaiii U mp.). be3 cchlikM Ha KOHKPETHYHO CTa-
THCTHYECKYI0 METOJUKY TaKHe NAaHHBIC MOTYT OBITh
HE TOJIBKO MPOTHUBOPEUNBBIMH, HO M MPOCTO BBOZS-
mumu B 3a0myxaenue. K npumepy, OromkeTHbIH

CrpykTypa BBI1 no koHe4HOMY Mcnonb3oBaHuio B LleHax 2011 roaa

2011 2012

\

s

2013

(PdEKTUBHOE
HTUKPU3NCHOE

ﬁnpasneHme

2014

2015

OyJIEHTHOCTH, KOTJ]a KypC Haluo-

HaJBHOU BaJIIOTHI CHUJILHO Mazaer, BBMN 100.0% 100.0% 100.0% 100.0% 100.0%
_  Pacxogpl Ha koHe4Hoe noTpebnetiie 68.8% 70.5% 71.7% 71.7% 68.6%
a I/IH(i)J'IﬂHI/IH CTpeMHTeHBHO paC [OMaLLHMX XO3ANCTB 50.2% 52.1% 53.4% 53.9% 50.3%
TCT, DKOHOMHKA CTPaHbI Heus30ex- rocyAapCTBEHHOTO yrpaBneHns 18.2% 18.0% 18.1% 17.5% 17.8%
HO IIPETEPIICBACT OIIPCACIICHHYIO  Hekommep.eckix opraH13auuin, 06CnyXxvBaloLLMX JOMaLIH1E X03ANCTBa 0.4% 0.4% 0.4% 0.3% 0.4%
Tpcht’popMaumo. B YaCTHOCTH, Banosoe HakonneHue 23.1% 232% 21.2% 21.8% 185%
BaNOBOE HaKoMNeHMe OCHOBHOrO KanuTana 20.0% 20.5% 20.4% 223% 21.4%
MCHACTCA CTPYKTypa HOTpe6I/I- V3MeHeHVe 3anacoB MaTepuabHbIX 0DOPOTHBIX CPeacTs 31% 27% 0.8% -0.5% -2.9%
2 _ YucTbin skcnopT 8.1% 6.3% 71% 8.4% 15.0%
TEIBECKOM KOP3UHEI, & O(I)I/II.[I/IaJ'IL 3KCnopT 283% 27.7% 28.6% 28.5% 30.5%
Hasg CTaTUCTHKA HC B COCTOAHHHU  wmnopr 20.1% 21.3% 21.5% 20.1% 15.6%
6BICTpO y9ECTh TAKHE H3MEHEHHS CratncTn4eckas norpeLHocTb 0.0% 0.0% -01% -1.8% -22%
HUcroyrnk. Poccrat
N3 rtabmuusr 4 cuenyer,
yto B 2015 romy ymenbHBI BeC TakuX CEKTOpPOB, JeuuuT Ha (oHe HOBBIX JaHHbIX 1o BBII ceituac
KaK IPOMBIIIUICHHOCTb, PHIHOK HEJIBIKAMOCTH M 4H-  OKazaycs Hike (2,4% BBII), a Mundun Bceraa 03-
cToe Hasoroobnoxenue, B cTpykrype BBII, paccun-  ByumBaer Goree BbICOKHH mokazarensb (2,6% BBII).
TAaHHOI'0 MPON3BOACTBCHHBIM METOAOM, CYHICCTBCH- B cBs3u ¢ OTHUM, YIIOMUHas GIOH)I(CTHHﬁ ,Z[e(i)I/II_II/IT,
HO M3MEHWICSA N0 cpaBHeHHto ¢ 2014 romoM. DTH  TOProBbId OaNaHC, callbl0 CUYETa TEKYIIUX OMepaIvii
W3MEHEHHSI 0COOEHHO OYCBUIHBI B CJIyda€ YUCTBIX WJIKM HUHBIC I10Ka3aTcJiM, MbI IIOKa 6yz[eM HCII0JIB30-
HAJIOTOB, KOTOpble MMElT Ooinbiioit Bec B BBII,  Bark, mpex/e Bcero, HOMHHAIbLHBIE HHAWKATOPBI.
HO IIPpU 9TOM HAJAC)KHOCTL pacye€Ta 3TOTO IMOKa3aTeyisd Poccrar NIpOoAO/DKACT IEpeCMAaTpUBaTh HEKOTO-
BBI3bIBACT COMHEHHMs. I1o aToM NPUYUHE HAIOU CO- PBIC BUIBI €KEMECSIYHON CTaTUCTUKU (B YaCTHOCTH,
MHCEHUS 10 TIOBOAY O(I)I/IHI/IaJ'II)HI)IX JaHHBIX O TEMIIaX oo 060p0Ty p03HI/I'-IHOI71 TOProBJjIik U I/IHBCCTI/IIII/ISIM),
pocrta BBII coxpaHsfOT akTyanbHOCTb, HECMOTPSI  4YTOOBI HPUBECTH UX B COOTBETCTBHE C OOHAPOIOBAH-
Ha N€peCMOTpP CUCTEMBbI HAITUOHAJIbHBIX CYETOB. HBIMHU HEAABHO JaHHBIMHU CHUCTCMbI HallMOHAJIbHBIX
Ceituac HomuHanbHbIH BBIT Poccuu cran Gonmb-  cuetoB. Bee 3T0 mo-mpeskHEMY OCIIOXKHSET MPOTHO-
e, OAHaKo, Cyas IO BCEMY, IEPECMOTP CUCTECMbI 3UPOBAHUEC U IPOLECCHI NIPUHATUA pemeHHﬁ, B TOM
HAIMOHAJILHBIX CYETOB CIlIE HE BIIOJIHE 3aBEpIICH. 4Yucie B mpaButTenbcTBe M LleHTpoOanke. B 2015
K MpUMEpPy, METOAOJIOTUICCKUEC U3MCHCHUS B TOJTHOK U OpEeAbIAyIINME TOAbl BJIACTH OPHUCHTUPOBAIHNCH
Mepe MPUMEHEHBI TOJIBKO K Mokazarensim 3a 2014 ron, Ha moOKasaTenu, KOTOpbIe BHE3AITHO MOTEPSUIH CBOIO
a HCKOTOPBIC U3 BUAOB ACATCIBHOCTH, KOTOPbIC Ha4a- AKTyaJIbHOCTb.
JIA YYUTBIBATHCS COBCEM HENABHO, Tabnuua 4
MOKAa HE Y4YMTHIBAIOTCS IpH pac- CTPYKTypa BBl no npouseoactey
yere BBII 3a 2011-2013 roasl. 2014 2015
210 O3Ha4acT, YTO JAHHBIC BBN 100.0% 100.0%
3a 2014 rox He BIIOJIHE COMOCTA- Banosas joOaBeHHas CTOVMOCTb B OCHOBHBIX LieHaX 86.8% 90.0%
CenbCckoe X0341MCTBO, 0XOTa W IeCHOE X0341NCTBO 35% 3.9%
BUMBI C YTOYHCHHBIMH IIOKa3a- Pb160M10BCTBO, pbIOOBOACTBO 0.2% 0.2%
TCIIMHU CUCTEMbBI HAILITMOHAJIbHBIX [06bl4a NonesHbIX NCKonaeMblx 7.9% 8.8%
cuetoB 3a 2011-2013 romst pr_ ObpabatbiBatoLLme NPOM3BOACTBA 11.9% 12.7%
. . MpoV3BOACTBO M pacnpegeneHue 3N1eKTPoO3IHeprn, rasa 1 Bogbl 2.5% 2.5%
Toii MpoONIeMoit A MoIb30BaTe- CTpOUTenberso 579% 539%
JIeH sIBJISICTCS TO, YTO JOCTYIIHBIC OnToBas 1 PO3HMYHAR TOProBIIS; PEMOHT aBTOTPAHCMOPTHbIX CPEACTB, MOTOLMKOB, ObITOBbIX
~ M3aenuit 1 NpeaMeToB IMYHOrO NoMb30BaHNA 14.0% 14.2%
cényac IIOKBAPTAJIbHBIC OaHHBIC
P A [oCTUHWLBI 1 pecTopaHbl 0.8% 0.8%
o BBII 3a Bce OPEABbIAYIINEC TOObL  Tpaucnopr v cea3b 6.5% 6.6%
paccuuTaHbl 110 npemHeﬁ METO- DuHaHCOoBaA feATeNbHOCTL 42% 3.9%
HKe Onepauuu ¢ HeABUXMMbIM MMYLLECTBOM, apeHa v NpeaocTaBaeHmne ycnyr 14.5% 15.4%
n : CTpaxoBaHuvie 7.4% 7.4%
Ha mamnHOM »3Tame MBI OBI  O6pasosatie 2.4% 2.5%
PEKOMEH 10BaIN He YIETATD 31paBooxpaHeHvie 3.4% 3.7%
2.0% 21%

CJIMIIIKOM OOJIBIIIOT0 BHUMAaHHUS

MpepocTaBneHne Npo4mnx KOMMYyHanbHbIX, COLMANbHbIX 1 NePCOHaNbHbIX yCnyr
YucTble Hanoru Ha NPoayKTbI

132%

10.0%

ImoKasarecijisim, OPUBOAUMBIM  y1croumuk: Poccrar
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MCKYCcCTBO CTPATCTrUM.

Ypoku CtuBa Amob6¢a,

bunna lNenrca v uam Fpoysa

N3BUI HO®DH, MATIK/T KYCYMAHO

MCKYCCTBO
CTPATEI' U

- YPOKH -
CTUBA JKOBCA,
BUJITA TEUTCA U SHIU TPOYBA

46I

A.Aoddn
M. K cymal'lo.
M.: Manu, UBanoB

2016: = 24b erp.

BTOpbl 3TOM KHUrM — Maiikn
Kycymano u Jpsux Moddu
(npenogaBatenu crpareruu Ou3Heca
B ['apBapae u B MaccauyceTckoM Tex-
HOJIOTHYECKOM MHCTUTYTE) — PEIlWIN
pasobparbcst B ToM, Kak bumn [eiire,
Ouau I'poys u Crus JlxoOc oxasa-
JUCh TAaKUMH YCHEIIHBIMH CTparera-
mu. [ToctaBuiu cede 3anauy: BEISIBUTh
W3 MPAKTUKU MPUHATHA PELICHUH py-
xoBoauteneit Microsoft, Intel u Apple
o0Imue mpaBmwiIa W CKa3arh NPOYHM
IOpeANPUHUMATENIIM: BOT, €CJIU BB
OyzneTe TOCTymaTh Tak, Kak IOCTY-
naayd 3TU TPOE, TO Balla KOMIIAHUS
3aXBaTUT PHIHOK M MECTO B CIIUCKE
«®Dopbe» BaMm Oynet obecneueHo.
Teitre, I'poyB u Ixobc neitcTBu-
TENbHO JOOWINCh OYEHb BBICOKHX
pesyneraroB. bumn Teditc ympasisn
Microsoft ¢ 1975 mo 2000 rox. 3a 3to
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BpeMsI ro0Basi HPUOBIIb KOMIIAHUHU BEIPOCIIA C HYIIS
Jo 11 mapn nomnapos. Ounu I'poys pykoBoaun Intel
¢ 1987 mo 1997 rox. B 1986-m xomnanus nmorepsiia
135mnH nomnapos. B 1997-m 3apaborana 10 mipa.
B 1997-m, xorna Ctus JI>xo0c BepHyscs B Apple,
xommnanus notepsiia 400 mnH pomnapos. B 2011-m,
korga Jo0c ymen B orctaBky, mpubslis Apple co-
craBuiia 34 Mups1 10JJIapOB.

Kpome neHer KoMHnaHu¥ MOJNyYHIIH M COOTBET-
cTByMoLIMe 1014 pelHKA. [Tox pykoBoncTBoM I'poyBa
nons Intel Ha pbIHKE MHKPOIPOLIECCOPOB BBIPOCIA
¢ 40 o 80%. Ilpu Ieiirce Microsoft 3ansuma 95%
pBIHKa ONEPAIIMOHHBIX CHCTEM AJISI KOMITBIOTEPOB.
IIpu Ixo6ce Apple 3aBoeBana 20% pblHKa cMaprT-
¢onos, 60% priaka MP3-mmeepoB u 70% pbIHKa
IUIAHIIETOB.

[TonsTHO, 4TO BCE TPOE OTYACTH OOs3aHEI ycCIIe-
XOM B3pBIBY HOTpeOsIeHHs, KOTOPBIH IOCIIEN0Bal
3a HM300peTeHHEM IEPCOHANBHOTO KOMIIBIOTEpa
U MOSBJIEHUEM MHTEpHETa. TOo €CTh OHU OKa3aluCh
B HY’)KHOE€ BpeMs B Hy)KHOM mecTe. OfHaKO MHOTHE
IpPEeANPUSTHS Ha TEX JK€ PHIHKAX B TEX XK€ YCIOBUAX
noreprenu Hpuacko.

XoTs 10 XapaKkTepy ¥ MPUBBIYKAM TPYIHO HAWTH
0oJiee HEMOXOXK KX JIFOJICH, KITFOUEBbIC IPOOIIEMBI BCE
TpO€ pa3pellaayd NPUMEPHO OJHUM U TeM ke o0pa-
30M. ABTOPBI KHUTH JOJITO U3Y4aH PEIeHHUs, KOTO-
pole npuHumanu I'poys, I'eiitc u JIxo6c, u B urore
BBIJEIIMIIN HECKOJIBKO MPABHUII, KOTOPEIM OHH CIIE/I0-
BaJIU.

3arnaHyTb B Oypyumiee
M BEPHYTLCHA OOPaTHO

OpHo u3 Takux npasuwil: «CMOTpHU BHepen, OT-
cuuThIBail Hazamy. B Ooimee pacmupeHHOM BuHze
9TO MpaBuio GOPMYNIUpPYyeTCsl Tak: 3alIsiHU B Oy-
Iymiee, 4ToObl cO3/1aTh KOHIICMIIHIO. 3aTeM OTCYH-
Tail maru Hazaj, 4yToObl paccTaBUTh NPHOPHUTETHI.
3amisgHU B Oymymiee, 4TOOBI Ipenyragath 3anpockl
norpeOuTens. 3aTeM OTCYUTAH IIard Hazal, YTOOBI
€0371aTh BO3MOXXHOCTH. 3alMIsIHU B OyayIee, 4ToObI
Ipeayraiarb Xo4pl KOHKYpEHTOB. 3aTeM OTCUUTal
IIary Ha3all, YTOObI MPerpajnuTh UM IyTh U HE JaTh
yiiTH KiaueHTaM. 3arisHu B Oyayluee, 4ToObl mpen-
yrajarb, Kyna OyIeT pa3BUBAaThCS OTPACib. 3areM
OTCUHUTAal LIaru Haszaj, 4YToO0bl 0OPATUTh NEPEMEHBI
cebe Ha IOITB3Y.

Ha nmpakTuke 3T0 BRIIIAENO CIeIyIomuM o0pa-
30M. B 1964 roxy l'opmor Myp mpesckasai, 9To Ko-
JIMYECTBO TPAH3UCTOPOB, Pa3MELIAEMBbIX Ha KpH-
CTaJule MHTETPAJBHOW CXeMbI, OyJeT yIBauBaThCs
3a CpoK OT 18 110 24 mecsuieB. MHOTHE BUIIENH B 3a-
KOHe Mypa JuIb npuMep Iporpecca B HHKEHeEp-
HOM Jiefie, Ho DHu [ poyB HCTOIKOBAJ €ro Kak cTpa-
TErHI0, KOTopas JOJKHA U3MEHHUTH BCE YCTPOMCTBO
KOMIIBIOTEpHON MHAYCTpUU. B TO Bpems komIbro-

TEpHBIE KOMIITAHHU CaMOCTOSATENBHO HPOU3BOIHIH
a0COJIFOTHO BCE, BIUIOTH JIO CaMbIX MEJIKHX KOM-
TUIEKTYIOIINX, 1 CAMH OPTaHM30BBIBANIN COBIT IIPO-
nykta. IpoyB MOHSII, 4TO BEPTUKAIBHAS CHUCTEMa
PYXHET M HOSBHUTCS OTpacib, OPraHU30BaHHAS TO-
PHU30HTAJIBHO, TIE OMHH OyAyT 3aHUMAThCS MPOH3-
BOJZICTBOM MHKPOYHIIOB, IPyTHE — KOMIUIEKTYIOIINX
u T. 1. U on Hampasun Intel Ha 3axBar peIHKa MPOH3-
BOJICTBA MHKPOIIPOLIECCOPOB.

bunn TeiTc TOXe OTTaNKMBaJICA OT 3aKOHA
Mypa, HO pemni, YTo MPOrpaMMHOe oOecredeHue
OyzeT 30JI0TOHOCHOH SKUIIOH UHIYCTPHH.

A CruB [Ixo0C IymMan HECKOJBKO WHA4Ye — OH
CUHUTAJ CBOCH TNIaBHOM 00s3aHHOCTBIO KaK CTparera
Apple oTOpakoBKy HEHYXHBIX BapuaHToOB. [lox ero
pykoBozacTBOM Apple, HampuMmep, NPUHIUITHATBHO
HE BBIXOJMJIA HA PHIHOK OIO[KETHBIX KOMIBIOTEPOB.

IMpumeuatenbHo, uTo [IPKOOC HE TPaTHI BpeMe-
HU Ha omnpoc nokymnareneit. OH cuntan 00pa3oBbIM
HOoTpeduTeneM ceds: eclld ero BKyc OyleT yJoBIeT-
BOpCH, 3HAYUT, ¥ Ha PbIHKE TOBap moiiner. Jxob¢c
He BepwJ B HcclienoBaHue pbiHKa. OH cuuTal,
YTO MMOKYTAaTeIb HE MOXET 3HaTh, A0 YETO elle JOH-
JeT Iporpecc.

U T'poys, u I'eiitc, u JJxo0c obraananu nopasu-
TEJIHBIM YyTheM Ha MEepPEeIOMHBIC MOMEHTHI B CBO-
el orpacnu. OHM He Bcerna 3amMedald Ha3peBIIHI
CIBHUT TICPBBIMH, HO MM XBaTajo BPEMEHH, YTOOBI
MPUHSATH MEPHIL.

Hcropuss  mepBoil  MOImeNd  KOMIBIOTEpa
Macintosh  wmoctpupyer  meronsl  IxoOca.
Jo Toro xak B Apple crenanu Mac, GONBIINHCTBO
KOMITBIOTEPOB B KauyecTBe MHTep(eiica MMeno Ko-
MaHJHYyI0 CTpoky. B Hauane 1970-x corpygHHKH
Xerox pa3paboranu mepBblid rpaduyueckuil HHTEp-
(eiic momp3oBaTeNs, HO Xerox He CMOIVIA BBIBECTH
3TO HOBIIECTBO Ha PHIHOK. [I)k00C moObIBad B HC-
CIICIOBATEIBCKOM IIEHTpPe Xerox M cpasy IOHSIL
BOT OHO, Oymyliee KOMIBIOTEPHOH WHIYCTPHUH.
Jxo0c HememneHHO Opocuin Bce pecypchl Apple
Ha pa3paboTKy KOMIIbIOTepa C rpad)U4ecKuM HWH-
TepdeiicoM, He MPOBOAS HUKAKUX OIPOCOB IOTpe-
oureneii. «Kak s MOTY CrpalinMBarh JIFOEH, YTO UM
HYKHO OT KOMIIbIOTepa ¢ rpaduueckum uHTepdeii-
COM, €CJIM 9THX KOMIBIOTEPOB HUKTO €IIe U B I1a3a
HE BUZE?» — TOBOPUII OH.

OHau [poyB ObIT HE TakMM KpaWHUM WHIH-
BuayanucToMm, kak J[xko6c. Ho mpoGneMsl peran
MOXO)KHE: TEXHOJOTMH DPa3BHBAINCH OBICTpee,
4yeM KelaHus Iojb3oBarenei. Intel morna ynBau-
BaTh MOIIHOCTh CBOMX IIPOLIECCOPOB KaXKAble ABa
roja. Bo3Huk Bompoc: a uTo Aenarb ¢ 3TOH A0moi-
HUTENbHON MoIHOCThI0? [losb30Barens KOMIbO-
Tepa HEe MMeN 00 3TOM HHKAaKOTO MpPEACTABICHUS.
I'poys pemmn, uto Intel gomkeH ObIT HCKATh HOBBIC
MNPOrpaMMbl U TPUIIOKEHHS, KOTOPBIE COBEPILAIOT
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