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YIK 336.717

duHaHCcOoBaa cMcreMa

MECTO KOMMEPUYECKUX BAHKOB
B OBECIIEYEHUUA
BOCITPOU3BOJICTBEHHBIX ITPOIIECCOB
B POCCUNCKOU YKOHOMUKE

lMpedmem/mema. B cospeMeHHbIX ycrosusix ycmodu-
4uegoe pa3sumue 3KOHOMUKU HE803MOXHO 6e3 obecrieye-
Hus ycriosuli Onsi ee pacwupeHHo20 80crpou3sodcmaa.
lMpu amowm kn4esol npobremoli socnpouzgodcmsa
Joboli skoHomu4Yeckol cucmembl sisrissemcsi cbanaHcupo-
8aHHOCMb, m.e. hopMuUpPO8aHUE CMPYKMYPbl SKOHOMUKU
Ha ocHoee cobnodeHusi onpedeneHHbIX npornopuuli 8
obwecmeeHHoM ripoussodcmee. bonbulyro posib 8 3Mom
rpouyecce uzparom KommepyHeckue baHKu.

Uenu/3ada4qu. Llenbio cmambu sierisemcsi uccrie-
0dosaHue 6rnusiHUsi KpedumHouU dessmesnibHOCmuU KoOMMep-
yeckux 6aHKo8 Ha 80Crpou3800CMBEHHbIE MPOUECCH! 8
pocculickoli 5KOHOMUKe.

Memodonozausi. Ha ocHose uccnedosaHus u
obpabomku akmyarnbHbIX cmamucmu4yeckux OaHHbIX
8bIsI8IEHbI 0COOEHHOCMU CrOXUBWEUCS CmpyKmypbl
9KOHOMUKU U He2amueHble meHOeHyuu ee OUHaMUKU 8
rnocnedHue 200kbI.

Pesynbmamsbi. O6ocHos8aHb! 6a3o08ble npobnems|
y4acmusi 6aHKo8 8 MoOepHuU3ayuu CmMpyKmypbl poc-
culickoli 3KOHOMUKU, K KOmMopbIM omHocsimcsi Hedo-
cmamoyHbie 06beMbl KpedumosaHUs MPOMbILUIEHHbBIX
ompaciiel, 8bICOKUE MPOYEHMHbIE CMasKu, HU3Kasi 00151
baHKoB8CKUX Kpedumos 8 uHeecmuuyusx. [ns peweHus
OaHHbIX npobriem npedrnoxXeHbl Mepbl cmpameau4yecko20
U makmu4yeckoe0 xapakmepa. B yacm+Hocmu, cmpameau-
yeckue mepbl npedycmampusarom obocHogaHue 8bibopa
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Enena Ilemposna Tepnoesckas,
KaHOUOam 3KOHOMUYECKUX HAYK,
npogheccop kageopwi

0aHK08 U OAHKOBCKO20 MEHEONCMEHMA,
QunaHcoswvIl YHUGEpCUMEN

npu llpasumenvcmee PD,

Mocrksa, Poccutickasa Dedepayus
eptern@mail.ru

U nocmpoeHue uepapxuu npuopumemHsix ompacnel u
rnpoekmos kak o6beKkmos KpedumHol u ¢huHaHcosou
no00epXKu, pacuwupeHue Kpyea rnomeHuyuanbHbIX UH-
8ecmopos. B yucno makmuyeckux Mep 8xo0sim: cosep-
weHcmeosaHue ropsidka peghuHaHcuposaHusi baHka
Poccuu; ycuneHue yenesoli HarnpasneHHocmu Kpedum-
Hol OesimenbHocmu b6aHKo8 Ha ocHoge paszpabomku
crieyuarbHbIX MpospamMmM KpedumoeaHus; pacliupeHue
HarpasneHul u 06bemMo8 CUHOUUUPOBaHHO20 Kpedumo-
8aHUsl, 8 MOM Yucsie C npuenedeHUemM baHKo8 cmpaH
EduHo20 akoHOMUYeCcKo20 npocmpaHcmea.

Bbi800bI/3Ha4uMocmb. [1pedroKeHHbIU KOMITIEKC
cmpameau4yeckux U makmu4yeckux Mep MOxem Cro-
cobcmeosamb yCUNEHUKO POSIU KOMMEPYECKUX BaHKO8 8
obecredyeHuuU npoyeccos pacuiupeHHO20 80CrpouU38oac-
mea Ha 0cHoge 8030elicmeusi Ha CmpyKmypy pocculickou
3KOHOMUKU.

Krnroyeenle csioea: 80Crpou3800cm8eHHbIE MPouec-
Cbl, CMpyKmMypa 3KOHOMUKU, Ompacsiu MawUuHOCMPOeHUS,
uHeecmuuyuu, baHkosckue Kpedumsi, peghuHaHcuposa-
Hue, cuHOUYUpPOBaHHbIU Kpedum

[Ipo6nembl BOCIPOU3BOACTBA B 3KOHOMHUKE
paccMaTpUBaUCh C PA3JIMYHBIX TOYEK 3PEHUS Ha
IIPOTSKEHUHU BCEM UCTOPUU DKOHOMUYECKUX YUEHUH.

Finance and Credit



dunHaHCcoOBas cucrema

Financial System

Tak, B KIIaCCHYECKOM HCCIIEOBAaHUHM OCOOCHHOCTEH
KaUTAIMCTUYECKOTO MPOU3BOACTBEHHOIO CTPOS
K. Mapkca o61iecTBeHHOE IPOU3BOCTBO IIPEACTaBIIC-
HO U KaK MPeaoChUIKa CYIIECTBOBAHNS YEJI0BEYECTRa,
M KaK CHCTEMOOOpa3yroImunii GakTop yCIOBHHA ero ObI-
THS1, U3MEHSIOIINICS B 3aBUCUMOCTH OT KOHKPETHBIX
ucropuueckux ycaosuii [11]. B Tpyne «Kanuramn» Boc-
MPOM3BOICTBO PACCMATPUBAETCS KaK eIUHbIH Iporiece
BOCIIPOM3BO/ICTBA MaTepUaIbHBIX O1ar, paboueii CHIIbI
Y TIPOU3BOJICTBEHHBIX OTHOIICHHH.

Mopaenu nmpocToro U paclIMpeHHOro BOCIIPOU3-
BOAICTBa, 0O0ocHOBaHHBIE K. Mapkcom B «Kammrame»
KaK TBOPUECKOE Pa3BUTHE METOAa «DKOHOMHUYECKUX
tabmuy @. Kend, mpenocTaBuii B JaIbHEHIIIEM BO3-
MOXHOCTb IIPOBEJCHUS YIITyOJICHHBIX MCCIeJOBAaHUN
0oJiee MO3IHMX CTaaui KarmuTaau3Ma. Tak, HoOeJIEBCKHUI
naypeat B. Jleontbes emie B 1920-¢ . Hayan pa3BUTue
ueit K. Mapkca ¢ ananmisa paboTs1 « KpyroBopoT 3KoHO-
mukm» (anri. Circular Flows in Economics), 3aBepmmB
ero pazpaOOTKOW MOJENIN MEXOTpacieBoro OajaHca
(Mozenb «3aTpaThbl — BBILYCK)), IMPOKO UCIIOIb3YEeMOH
B COBPEMEHHOM 3KOHOMHYECKOMN MPAKTHKE.

[NomrskoHOMUYECKast KaTeropysi BOCHPOM3BOACTBA
OTJIMYAETCS OT SKOHOMETPHUECKHUX MOJIEeTIei paBHOBECHS
(arm. equilibrium economics, cp. Economic equilibrium)
TE€M, YTO CPABHUBAET HE CTATUYECKHE COCTOSHHUS
(comparative statics), a THHaMHKY 3KOHOMHYECKUX
npoueccoB. OTHpaBHOM TOUKOH MOTUTIKOHOMUYECKUX
MCCIIEA0BAHUH BOCHPON3BOACTBEHHBIX IPOLIECCOB SIB-
JISIETCSI TOCTYJIAT, YTO JUIs 00ECIICYCHUsI BOCTIPOM3BOIS-
IIEro 5KOHOMHYECKOTO Pa3BUTHsI (M pPOCTa) HEOOXOIUMO
COOJIOICHUE HE TOJBKO KOJIMYECTBEHHBIX MPOIOPLMH
ME>K/1y OTACJIBHBIMU CEKTOPAMH, HO 1 IIPOYUX YCIIOBUH,
BKJIFOYAsi COLMAIIbHBIC M TEXHUUECKHE.

3aKOHOMEPHOCTSIMH KallUTAJIHUCTHYECKOTO pac-
HIMPEHHOTO BOCHPOM3BOACTBA MOXKHO CUHTATh BHYT-
PEHHIOIO CBSI3b MEXy MOAPA3ACICHUSIMH S KOHOMHUKH
(IpOM3BOJICTBOM CPEACTB NMPOU3BOACTBA U IPOU3-
BOJICTBOM IIPEMETOB MOTPEOJICHUS), @ TAKXKE MEXKIY
pacLIMpeHrneM IPOU3BOICTBA U POCTOM BHYTPEHHETO
pbiHKa. Pacmupenue npons3BoacTBa 00yCIOBIUBACT
POCT BHYTPEHHEI'O PHIHKA, TAK KaK POCT IOCTOSIHHOTO
KaluTaga BEAET K YBEIMYCHHUIO CIIPOCa Ha CPENCTBa
MPOM3BOACTBA, @ POCT IEPEMEHHOI0 KaluTaaa v Jud-
HO NOTpeOIsieMoil MpruOaBOYHON CTOMMOCTH BEIET K
YBEIMUEHHIO CIIPOCa Ha IpeAMeTsI noTpedienust. [lpu
3TOM Ba)XKHBIM JJISl PACIIMPEHHOTO BOCIPOU3BOJCTBA
SBJSIETCS] 3aKOH OIEPEXKAIOIIEro POCTa MPOU3BOACTBA
CPEACTB MPOU3BOJCTBA MO CPABHEHMIO C IPOU3BOJIC-
TBOM IIPEIMETOB NOTPEOICHHUS.
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JluHamMuKa BOCHPOM3BOACTBEHHBIX MPOIECCOB
B Pa3BUTUHU PHIHOYHOM SKOHOMHMKH XapaKTEpH3yeTCs
LIUKJIMYHOCTBIO M HepaBHOMEpHOCTHI0. Hanbonee Hus-
K€ TEMIIbI pOCTa IIPOU3BOCTBA B KATUTAINCTHYECKUX
cTpaHax umenu Mecto B 1930-x Ir., B TO BpeMsi Kak Ie-
puoz nociue Bropoit MUPOBOI BOMHBI AEMOHCTPUPOBAI
Oosee BBICOKHE TEMIIBI. DTO OBIJIO CBSI3aHO C HAYYHO-
TEXHUUYECKON PEBOIIOLMEH 1 OOHOBICHHEM OCHOBHOI'O
KaluTaja, MeHbLICH [TyONHOHN U ITIUTEIbHOCTHIO KO-
HOMHYECKUX KPU3HCOB, CTPYKTYPHBIMH H3MEHEHUSIMU
B 9KOHOMHMKE, BBIPA3UBLIMMUCS B PA3BUTHHN KITFOUEBBIX
oTpaciei, ONpeneNIOIIMX TEXHUUECKUH porpecc —
MAIIMHOCTPOCHUS, IEKTPOTEXHUKH, 3JICKTPOHUKH,
XUMHAYECKONW MPOMBIIITIEHHOCTH U Ip. COOTHOIIEHHE
MEXJy HIPOU3BOJICTBEHHON M HEMPOU3BOACTBEHHON
cepamMu U3MEHWIOCH B MOJNB3y nocienHei. Tak, 3a
1940—-1966 rr. YUCIEHHOCTH 3aHIATOrO MO HAalMy Ha-
cenenusi B CIIA yBenuuuiaack B MaT€pUaIbHOM HPO-
n3BoAcTBe Ha 19%, a B Henpou3BOICTBEHHOH chepe —
Ha 121%. B nenpoussoactBeHHoi chepe B 1948 1.
Obu10 peannu3zoBaHo 44,3% CTOMMOCTH COBOKYITHOTO
KOHEYHOTO MPOAYKTa, a B 1962 1. — yxe 54,4%.

Onaum u3 dakxTopos, kotopslii K. Mapke B «Kanm-
TaJie» HaMepeBaJiCsl pacCMOTPETh oJ1 pyOpuKoi « Mupo-
BOM PBIHOK» M KOTOPBIN OKa3bIBACT CYILIECTBEHHOE BIIU-
SIHUE Ha Pa3BUTHE COBPEMEHHOI SKOHOMUKH, SIBISIETCSI
r100aIM3anus SKOHOMHUYECKUX TIporieccoB [6].

M3BeCcTHO, YTO UHTCHCUBHBIN THIT PACLIUPEHHOTO
BOCIIPOM3BOJICTBA NPEIoaraeT Mpexae BCEro moBbl-
LICHHE MPOU3BOIUTENBHOCTH TPYJa WM Ha OCHOBE
YBEJIMYEHHMS 3aTPaT BELIECTBEHHBIX ITPOU3BOACTBEHHBIX
(OHIOB Ha eAMHMILY NPOAYKIMH, WK B PE3YJIbTATE UX
SKOHOMHH. B coBeTckoli 3koHOMKKE Halmonanucy 06a
aTH nporecca. Tak, ¢ 1950 no 1968 . ocHOBHBIE TTPO-
W3BOZICTBEHHBIC (DOHIBI BCEX OTpaACIIeii MaTepruabHOTO
npomnsBoyctBa CCCP Bripocin B 5,1 pa3za, poHIOBOO-
PY>KEHHOCTb TpyAa — B 3 pa3a, a HHICKC pOCTa IPOU3-
BOAMTEIBHOCTH TPYAA B MaTepHaIbHOM IPOU3BOICTBE
MPEBOCXOIMII MHCKC YBEINUCHHUS YMCIIA 3aHSATHIX B HEM
B 2,27 pa3a, 4TO MO3BOJWIO PACIIMPUTH KOIUYECTBO
3aHSATHIX B HETIPOU3BOACTBEHHOM chepe [20].

[Ipobnema cOamaHCcUpOBaHHOCTH, T.€. obecrede-
HUSI COOTBETCTBUS IIPOU3BOACTBA M MOTPEOHOCTEH,
o0beMa M CTPYKTYypbl HPOU3BOACTBA 3aTpaTaM U
JIOX0/laM B OOIIeCTBE, COONIOICHNST MHOTOOOPA3HBIX
MPOINOPLUUN B PKOHOMHMKE SIBIISICTCSl KJIFOUEBOH s
BOCIIPOM3BOACTBA JIIOOOTO THIIA XO34MCTBa, TH000MH
9KOHOMHYECKOH CHCTEMBI.

Tak, B cocTaBe OOIECTBEHHOIO MPOAYKTA — 3TO
MIPOMOPLUS MEXIY CPEeACTBAMH ITPOU3BOACTBA U MOT-
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Tabnuya 1

CrpykTypa 100aBJI€HHOI CTOUMOCTH IKOHOMHMKH Poccun o yKpynmHeHHbIM OTPaC/IsiM
B 2004-2014 rr., %

Cdepa III xBapTan III kBapTana III xBapTan III kBapTana III xBapTan IIT kBapTan
3KOHOMMKH 2004 2007 2010 2012 2013 2014
CenbCKoe X03MCTBO 5,4 4.6 4.8 4.4 4,1 42
U pHIOOJIOBCTBO
IIpomsinineHHOE 34,6 32,8 29 29,7 29,5 29,2
IIPOM3BOACTBO
Cdepa yeayr 60 62,6 66,2 65,9 66,4 66,6

Hcemounux: Banosast nobaBiieHHass CTOMMOCTB 10 BUJIaM SKOHOMUYECKOW JIeITeNIbHOCTH U cekTopaM // Poccuiickuii craTucTideckuit
exxerogauk. 2013. URL: http://www.gks.ru/bgd/regl/b13 13/Main.htm.

pEOUTEIILCKUMU TOBaApaMU U YCIIyTaMU, CO3/IaHHBIMU B
TedyeHue roga. B cocrase BBII 310 oTHOLIEHME TOH €ro
YacTH, KOTOPasi UJIET Ha KOHEYHOE ITOTPEOJICHHE, U LIS
MPOU3BOACTBEHHOIO Ha3HaueHus. B HanmoHalibHOM
JIOXOJI€ 9Ta MPOIOPLHS OyAET BKIIFOYATh B Ce0sl, C OHOM
CTOPOHBI, BCE HEMPOU3BOACTBEHHOE TOTpeOiieHUE, B
TOM YHCJIC IIPUPOCT HEMPOU3BOJACTBEHHBIX (POHJIOB, a
C JpYyroi — Npou3BOACTBEHHOE HAKOILJICHHUE.

Hpyras rpynmna nponopuui — 3TO NpONOPLUHU
MEXy chepaMu U CEKTOpaMu 3KOHOMHUKH, BKJIFOUAs
COOTHOLLIEHHUE MEXKY ITPOU3BOJCTBOM TOBAPOB U IPO-
WU3BOJICTBOM YCIYT; MEXKAY COLUAIBHOU U APYTHMHU
chepaMu 1 OTpACISIMHU HAPOJHOTO XO3SMCTBA, IPSIMO
HE 00CCIICYMBAIOIINMHU COIUAIIBHBIC YCIOBUSI KU3HU
TpaXXJaH; MEXIY Pa3IUuYHBIMU MEXOTPACIECBBIMHU
KOMILJIEKCAMU C TOUKHU 3PEHUS YHaCTHUs OTpaCIIEl B CO-
31aHUM KOHEYHOT'O MPOAYKTa, BHEIIHEIKOHOMUYECKOI
JESATETBHOCTH U JIP.

[ToaTOoMy BaKHBIMM [JIs aHaJU3a HaIlpaBJICHUH
BOCIIPOU3BOJICTBEHHOIO IIPOLIECCA CTAHOBATCS UCCIIEN0-
BaHUE CTPYKTYPbI COBPEMEHHOM POCCUICKON PhIHOYHOM
9KOHOMHUKH, OIICHKA e COANaHCUPOBAHHOCTH M JHHA-
MHUKH KaK OCHOBBI JIaJIbHEHIIEro pa3sutust (tadm. 1).
[lo cBUnETENBCTBY KCIIEPTOB U AAHHBIM O(UIMATBHON
CTaTUCTUKH, HAaHOOJIee OBICTPO B CTPYKTYPE BaJIOBOH J10-
0aBJICHHON CTOMMOCTH pociia B OCJIETHHE ToAbI cdepa
YCIIYT U TOPTOBIIH (UTO SBISIETCS B LIETIOM MOJIOKUTEIIb-
HOI 00ILIEMUPOBOI TEHACHIIUEH TPHU yCIOBUU HEHO-
IyCTUMOCTH UCKYCCTBEHHOT'O COKPAILIEHHUs IIPOU3BOJIC-
TBeHHOM cepbl). B mapre 2014 1. orpaciu chepsl yeayr
(hopmupoBaiu 66,6% OT Bcelt J00aBICHHON CTOMMOCTH
oTpaciiell PJKOHOMUKHU Poccrn B peajibHOM BbIPAKEHUH,
B TO BpeMsI KaK MPOMBIIICHHOE TIPOU3BOACTBO (BKIIIO-
Yarolee 100bIYY MOJIe3HBIX HCKOIAaeMbIX, 00padaThiBa-
FOLLME TIPOU3BOACTBA, IIPOU3BOJICTBO U PACIPENEICHUE
AIIEKTPOIHEPTUH, T'a3a U BOABI) — TONBKO 29,2%.

N 510 coOoTHOLIEHUE CTAN0 PEe3yJbTaTOM HEPAB-
HOMEPHOTO Pa3BUTHUS KaK OTACIbHBIX KPYMHBIX OT-
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pacineil HapoJHOTO XO35HCTBa, TaK U HEKOTOPBIX €ro
nojoTpacieil, 0COOCHHO B CPAaBHEHHMHU C TOCICIHUM
nope@opMeHHBIM TIepruooM. 1o TaHHBIM SKCIIEPTOB
Briciiedl mkoabl SKOHOMHKH, eciau B 1985 r. gons
3aHATHIX B MPOMBINUIEHHOCTH cocTaBisiia 32,3%, To
B 2003 1. oHa cocTaBmia aumb 21,9%'.

U xots, kak otmevan E. fcun, B Poccnn k 2009 1.
CTPYKTypa SKOHOMHUKH CTajia BO MHOTOM HJIEHTHYHA
cTpykrype sxonomMuku CILIA, Bpsiz 1 eCTh Cephe3HbIC
OCHOBAHHSI CYUTATh ITOT MIPOLIECC COOTBETCTBYIOIINM
cOalaHCUPOBAaHHOMY BOCIIPOM3BOJCTBY B POCCHIiC-
KO 9koHOMUKe. TeMIbl pocTa BajoBo# 100aBICHHON
CTOMMOCTH B c(hepe GUHAHCOBOTO NOCPEIHNYECTBA HA
NPOTsHKEHUH ocieqHuX 10 JeT MoCTOsSHHO MpeBbIIIa-
0T MOKa3aTeNId B OTPACIISX, MPOU3BOASALINX CPEICTBA
NPOM3BOACTBA (TIOOTPACIb «IIPOU3BOJCTBO MAILIUH U
000py0BaHUs») U MPEAMEThI oTpeOneHus (IoaoT-
paciib «TeKCTHIILHOE POU3BOACTBOY) (puc. 1).

TemIibl pocTa OCHOBHBIX OTpaciieid IPOU3BOACTBA
CpPE/ICTB MIPOU3BOACTBA OTPAHMYUBAIOT BOZMOXKHOCTH
MPONOPIMOHATIBHOIO PACIIMPEHHOTO BOCIPOU3BOJIC-
TBa. B 2014 1. 5TU TEHACHIIMH TOJHKO YCUJIMIUCH Ha
(hoHE IKOHOMUYECKHX CAHKLUMHI U yXYIILICHUS MaKpoO-
sKOHOMHUYeCKHX nokaszareied. [Ipupoct BBII cTpanst
B rOJIOBOM UCUYHCIICHUH B stHBape—ceHTs10pe 2014 1. He
noctur ¥ 1% (0,8%) u okazaiics Huxe, yem B 2013 1.
(1,1%)?. Tlo maunbiM ®@enepanbHON CIYKObI TOCY-
JApCTBEHHOM CTATHCTHKH, MHJECKC MPOMBIILICHHOTO
NPOM3BOJICTBA B siHBape—Hos10pe 2014 1. o cpaBHEHHIO
c ssuBapeM—Hos10pem 2013 . coctasuin 101,5%, B HOS6-
pe 2014 r. o cpaBHeHuto ¢ HosiOpem 2013 . — 99,6%,
1o cpaBHeHuto ¢ oktsaopem 2014 1. — 99,8%. O0bem
NPOM3BOICTBA 00padaThIBAIOIINX OTpacieii B HOsIOpe

! URL: http://www.hse.ru/data/2013/11/19/1334703833/.

2 OneparuBHas nHpopmars Poccrara «O IpOU3BOJICTBE BaJIOBO-
ro BHyTpenHero npoaykra (BBIT) B Il kBaprane 2014 romay». URL:
http://www.gks.ru/bgd/free/b04 _03/Isswww.exe/Stg/d05/18vvp2.
htm.
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Hcmoynux: URL: http://www.gks.ru/wps/wem/connect/rosstatmain/rosstat/ru/statistics/

accounts.

Puc. 1. Mugexcs! ¢puznueckoro oobeMa BajoBoi 100aBIeHHOI CTOMMOCTH
0 BH/IaM 3KOHOMHYECKOH JesATEIBHOCTH

2014 1. mo cpaBHEHHUIO C COOTBETCTBYIOIIUM IIEPHUOIOM
2013 r. cocraBmi TOIBKO 97%.

[Iponomkunu cHUXKEHUE 00BEMBI MTPOU3BOICTBA
M0 OTACIbHBIM MAIIMHOCTPOUTEIBHBIM OTPACIISIM.
Tak, 00beM POU3BOJICTBA TPAKTOPOB JIJISI CEIILCKOTO U
JIECHOTO XO3sTiCTBa 3a AHBapb—HOA0ps 2014 1. cocTaBm
84,4% k cooTBeTCcTBYIOIIEMY niepuony 2013 r., meTan-
JOpexXyImuX cTaHkoB — 90,2%, 3epHOYOOPOUHBIX KOM-
6aitHoB — 99,8%, yHUBEPCATBHBIX JICKTPOJBUTATEIICH —
80,4%, nerkoBbIx aBromoOmieit — 89,7%, rpy30BbIX
aBroMoOwmelt — 74,2%7.

He cHmxkaroTcs mokasaTeiy U3HOCA OCHOBHBIX
(hon0B. B 11€710M 110 3KOHOMUKE YPOBEHb H3HOCA JI0-
ctur o uroram 2013 1. 46,3%, 4TO IPEBBICUIIO YPOBEHB
2008 1. Ha 3 1.1. 3aMeTIIINCH TEMITBI POCTa BBOIA B
JieiicTBre OCHOBHBIX (hoHIIOB: co 129% B 2011 1. 10
102,1% B 2013 1, B 006pabarbiBaroInux OTpacisix — co
115,7 mo 106,2%. Hanbonee HU3KHE TIOKA3aTEH IPH
3TOM HaOJFOJAFOTCSI B CEIILCKOM M JISCHOM XO3SIICTBE,
rae o uroram 2013 1. HAOMIONANIOCH UX YMEHBIIICHHE
1o 98,8% 1o cpaBaenwmio ¢ 2012 1.

HeraTuBHol TeHaeHIMel MOKHO Ha3BaTh ITOCTE-
MEHHOE CHM)KEHUE UHBECTUIIMI B OCHOBHOW KamnuTal,
00BeM koTOpBIX 10 utoram I momyroaus 2014 1. cocta-
Bui 97,2% Kk cooTBercTBytomemy nepuony 2013 r., u
COXpPaHEHUE OTHOCUTEIHHO HU3KOH JOJIM KPEIUTOB B

3 OneparuBHas nHdopmarus Poccrata «O HPOMBIIUICHHOM
pou3BO/CTBE B siHBape—ceHTs0pe 2014 ronay. URL: //http://www.
gks.ru/bgd/free/B04 _03/IssWWW.exe/Stg/d04/209.htm.
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2011 1. cocraBmsma 34,3%, To
B 2013 r. oHA YMEHBIIMIACH
MouTH BaIBoe — 110 17,2%.

Ocraercs kpaitHe HeOmaro-
MIPUSTHOM CTPYKTypa BHEIIHEH
toproBnu Poccuu, B koTopoi
HNO-TIPeXXHEMY IpeolianaroT
BBIBO3 CBHIPBEBBIX TOBapOB U
HUMIIOPT BBICOKOTEXHOJOTHY-
HOH NPOAYKIINH, TIPEXKIE BCETO
MalnH, 000pyI0BaHMs U TPAHC-
TIOPTHBIX CPECTB (Tadm. 2).

[Ipeobnananue B CTPYKTYpe UMIOPTA IPOLYKINU
MAaIIMHOCTPOCHHUS CBSI3aHO B IIEPBYIO OuUepesb C He-
JOCTaTOYHBIM Pa3BUTHEM POCCHHCKUX OTpaciel Io
MIPOM3BOJICTBY TEXHOJIOTHYECKOI0 000PYI0BAaHMS, YTO
CYIIECTBEHHBIM 00pa30M OrpaHNYMBAET BO3MOXHOCTU
KOHOMHYECKOTO pocTa. B 3Tux ycnosusx Bce Ooiee
OCTpOW CTaHOBUTCS MOTPEOHOCTH B pa3BUTHH coOcC-
TBEHHOH NpoMbIIUIeHHOCTH. OduunanbHble BIACTH
MPU3HAIOT TaKyl0 HEOOXOIUMOCTb, YTO HAXOIUT OTpa-
KEHHE B pa3paboTKe psizia COOTBETCTBYIOLIMX IPOTPaM-
MHBIX JOKYMEHTOB. [IpH 3TOM NpOMBIIIIEHHOCTh HE
TOJIBKO IEMOHCTPHUPYET CIPOC HA MHHOBAIIMOHHBIE TEX-
HOJIOTUH, HO U BBICTYIIA€T OJHOBPEMEHHO OCHOBHBIM
HMHBECTOPOM B MHHOBaMK. Kak moka3biBaeT 3apy0esx-
HbIH onbIT, B [epmanuu u FOxHoi# Kopee Ha mpombIi-
JICHHBIN CEKTOp MpuxoanTcst 89% 3aTpart OT 4ncna Tex,
KOTOPbIE YAaCTHBIN OM3HEC HAIIPaBiIIeT HA MHHOBALIUHY,
B Kurae u Snonnu — 87%, B CLIA — 67%°.

B 2014 r. IlocranoBnenuem IIpaBurensctBa PO ot
15.04.2014 Ne 328 «O0 yTBep>KICHUN TOCYIapCTBEH-
HOIl mporpammbl Poccuiickoit @enepanun «Pa3sutue
MPOMBIIUIEHHOCTH U MOBBIIIEHUE €€ KOHKYPEHTOCTIO-
coOHOCTH» ObUIA YTBEPIXK/IECHA TOCYAapCTBEHHAS MIPO-
rpamma «Pa3BuTHE NPOMBIIUICHHOCTH U ITOBBILICHHE €€

2012 2013

4 MuBectuuuu B HeuHaHcoBbie akTuBbl. URL: http://www.gks.
ru/wps/wem/connect/rosstat_main/rosstat/ru/statistics/enterprise/in-
vestment/nonfinancial.

S Hukumun I TIpOMBILIZICHHOCTB — 9TO 3aJI0T Pa3BUTHs BO BCEX
coepax. URL: http://www.gazeta.ru.
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